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9M 2011 BACKLOG

Non including 4Q awards:

Gran Chaco (USD 500 M)

CCGT Hungary (€ 455 M)
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BACKLOG EVOLUTION BY GEOGRAPHY

YTD 2011*
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*includes the projects awarded in October.

€ 4,820 M € 5,730 M € 5,461 M
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The project involves the design, turnkey construction, operation and 
maintenance.

Project awarded to the “Southern Seawater Alliance” consortium: TR (38%), 
Valoriza (38%), AJ Lucas (19%) and WorleyParsons (5%).

Water Corporation is a public company owned by the Western Australian 
Government in charge of the management, supply and water treatment.

Highlights

Desalination Plant, Perth

3Q 2011 AWARDS
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Upgrading of Izmit Refinery, 
Turkey

Conversion to LSTK of the upgrade of the Izmit Refinery in Turkey. OBE 
contract awarded in 1Q 10.

Project includes: hydrocraker, vacuum, delayed coker, hydrogen, sulphur
recovery, amine regeneration, sour water stripper unit and a cogeneration 
unit.

Contract value: USD 2,404 million.

Tüpras is the leading oil company in Turkey owned by KOÇ Group, the 
largest Turkish business group.

3Q 2011 AWARDS

Highlights

http://images.google.com/imgres?imgurl=http://www.seeklogo.com/images/T/Tupras-logo-BF1D0E134E-seeklogo.com.gif&imgrefurl=http://www.seeklogo.com/tag.html%3Fq%3DTupras%26Sort%3DRate-Desc&usg=__42-QHUjoeEJMcqRgw87roFShuco=&h=200&w=200&sz=5&hl=en&start=28&um=1&tbnid=J-_uqYR3XdoR6M:&tbnh=104&tbnw=104&prev=/images%3Fq%3Dtupras%26ndsp%3D20%26hl%3Den%26rls%3Dcom.microsoft:en-US%26sa%3DN%26start%3D20%26um%3D1
http://images.google.com/imgres?imgurl=http://www.oib.gov.tr/images/izmit_refinery_bg1.jpg&imgrefurl=http://www.oib.gov.tr/portfoy/tupras/izmit_refinery_bg1.htm&usg=__B45-p0Qb1vMm0lumtcBsKeDr0zE=&h=455&w=472&sz=63&hl=en&start=10&um=1&tbnid=Xt0SyV0tuVSpbM:&tbnh=124&tbnw=129&prev=/images%3Fq%3Dizmit%2Brefinery%2Btupras%26hl%3Den%26rls%3Dcom.microsoft:en-US%26sa%3DN%26um%3D1
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Highlights

Gran Chaco, Bolivia

RECENT AWARDS

LSTK for a new natural gas liquid separation plant in Gran Chaco, Bolivia.  
The new plant will separate ethane and other liquid gases from methane 
(Natural Gas).

Project includes: cryogenic dehydration, recompression, fractionation and 
utilities units.

Contract value: USD 500 million.

YPFB is the state owned Bolivian company, focused on exploration, 
development, distillation and sale of petroleum and its by-products.
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Highlights

CCGT, Hungary

RECENT AWARDS

Main contractor for the CCGT in Duna´s refinery in Szazhalombatta, Hungary.

Contract includes: project management, engineering, procurement and 
construction of a 860 MW CCGT.

LSTK contract with a value of € 455 million.

MOL Group is the main Hungarian international oil company. It owns 4 
refineries in Hungary and other European countries.
CEZ Group belongs among ten of the largest energy companies in Europe, its 
parent company and core is ČEZ, the largest electricity producer in the 
Czech Republic.

http://es.wrs.yahoo.com/_ylt=A0WTf2pPSfxKUIYBOCmV.Qt.;_ylu=X3oDMTBqamdoM3Q5BHBvcwMxMgRzZWMDc3IEdnRpZAM-/SIG=1f1m9njb2/EXP=1258134223/**http:/es.images.search.yahoo.com/images/view?back=http://es.images.search.yahoo.com/search/images?p=MOLlogo&ei=utf-8&fr=yfp-t-705&w=276&h=257&imgurl=www.transalap.hu/pictures/mollogo.jpg&rurl=http://www.transalap.hu/tamogatoink.htm&size=8k&name=mollogo+jpg&p=MOLlogo&oid=def56524a85fc778&fr2=&no=12&tt=66&sigr=117vi9vkc&sigi=1151f2sq7&sigb=12fksfnss&type=JPG
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SALES AND EBITDA GROWTH
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FINANCIAL RESULTS
Profit and Loss Account

€ million

RevenuesRevenues

EBITDAEBITDA
MarginMargin

EBITEBIT
MarginMargin

Net Net FinancialFinancial ResultsResults

ProfitProfit BeforeBefore TaxesTaxes

TaxesTaxes

Net Net IncomeIncome

1,992.1

121.7
6.1%

115.6
5.8%

1.2

116.6

-17.1

99.5

9M 119M 11 9M 109M 10 Var.Var. 2010*2010*

2,063.3

121.4
5.9%

116.2
5.6%

-3.2

112.2

-18.0

94.2

-3.5%

+0.3%

-0.5%

3.8%

5.6%

2,771.4

162.9
5.9%

155.5
5.6%

10.4

163.5

-26.2

136.2

*2010 Net financial results, Profit before Taxes, Taxes and Net Income adjusted for extraordinary tax expense
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NET CASH POSITION AND DIVIDENDS
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9M 2011 Net cash position: € 661 million

2010 Dividend: € 1.34 per share

Net Cash PositionNet Cash Position



1212

BACKLOG & AWARDS

9M 2011 FINANCIAL RESULTS

CURRENT ENVIRONMENT

TE
C

N
IC

A
S 

R
EU

N
ID

A
S

TE
C

N
IC

A
S 

R
EU

N
ID

A
S



1313

CURRENT ENVIRONMENT

Positive environment for energy investments worldwide

Successful commercial effort by TR  by diversifying in potential markets:

Latin America: Peru, Bolivia, Chile
Central and Eastern Europe: Turkey, Hungary, Russia
Asia / Australia: Australia, China 

Quality execution opening  up new business opportunities with top clients and 
products

Enduring a transition period in which TR is adapting to:

Aggressive Asian competition in the Middle East
Slower project launch by clients outside of the Middle East 
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Disclaimer

This document has been prepared by Tecnicas Reunidas S.A. (the Company) solely for use at 
presentations held in connection with the announcement of the Company's results for the first 
nine months of 2011. 

This document contains forward-looking statements of the Company and/or its management. 
These forward-looking statements such as statements relating to the Company's or 
management's intent belief or current expectations of the future growth in the Company's 
business and capital expenditure in the oil and gas industry in general are subject to risks and 
variables that are beyond the Company's control and that could materially and adversely affect 
the outcome and financial effects of the facts expressed implied or projected herein. 

The Company is under no obligation to update or keep current the information contained in 
this presentation including any looking forward-statements or to correct any inaccuracies that 
may later become apparent.

No representation or warranty express or implied is made as to and no reliance should be 
placed on the fairness accuracy completeness or correctness of the information or opinions 
contained herein. None of the Company or any of its affiliates advisors or representatives shall 
have any liability whatsoever for any loss arising from any use of this document  or its contents   
or otherwise arising in connection with this document.

This document is only provided for information purposes and does not constitute nor may it be 
interpreted as an offer to sell or exchange or acquire or solicitation for offers to purchase any 
share in the Company. Any decision to buy or invest in shares in relation to a specific issue 
must be made on the basis of the information contained in the relevant prospectus filed by the 
Company in relation to such specific issue. 
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